
A.R. Sodha & CO. 
CHARTERED ACCOUNTANTS 

INDEP.RNDENT AUDITOR'S REPORT 

TO THE MEMBERS O.F 
ASCENT WELLNESS AND PHARMA SOLUTIONS PRIVATE LIlVIITED 

Report on the Audit of the Financial Statements 

Opinion 

V';e have audited the accompanying financial statements of Ascent Wellness And Pharma Solutions 
Private Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2020 the Statement 
of Profit and Loss for the year ended on that date, and a summary of the significant accounting policies 
and other explanatory information (herein after referred to as "the financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") in 
the manner so required and give a true and fair view in conformity with the Accounting Standards and 
other accounting principles generally accepted in India, of the state of affairs of the Company as at March 
31, 2020, the loss for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing 
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (lCAl) together with the independence requirements that are relevant to 
our audit of the financial statements under the provisions of the Act and the Rules made thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the lCAl's 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the financial statements. 

Responsibilities of Management for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with 
respect to the preparation of these financial statements that give a true and fair view of the financial 
position, financial performance and cash flows of the Company in accordance with the accounting 
principles generally accepted in India, including the Accounting Standards specified under Section 133 of 
The Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the a the Company and for preventing and detecting frauds and other irregularities; 
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selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial statements that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board ofDirectors is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's repOlt 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• 	 Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• 	 Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)0) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls system in place and the operating effectiveness of such controls. 

• 	 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• 	 Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in 



our auditor's report to the related disclosures in the standalone financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• 	 Evaluate the overall presentation, structure and content of the standalone financial statements, 
including the disclosures, and whether the standalone financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Report on Other Legal and Regulatory Requirements 

Considering exception granted under paragraph 2 of Companies (Auditor's Report) Order, 2016, issued 
by the Central Government ofIndia in terms of sub-section (11) of the section 143 of the Companies Act, 
2013, reporting under paragraph 3 and 4 of the order is not required. 

a) 	We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

b) 	In our opinion, proper books of account as required by law have been kept by the Company so far 
as it appears from our examination of those books. 

c) 	 The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement 
with the relevant books of account. 

d) 	 In our opinion, the aforesaid financial statements comply with the Accounting standards specified 
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

e) 	 On the basis of the written representations received from the directors as on March 31, 2020 taken 
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 
from being appointed as a director in terms of Section 164 (2) of the Act. 

f) 	 Considering the amendment made to section 143(3) ofthe Companies Act, 2013 vide Notification 
No. G.S.R 583(E) dated 13th June, 2017 read with General Circular No 08/2017 dated 25th July, 
2017, reporting under clause (1) of section 143(3) is not applicable to the Company. 



g) 	 With respect to the other matters to be included in the Auditor's Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 

I. 	 There are no pending litigations which would affect the financial position of the Company. 

ll. According to the information given to us, the company has not entered into any long-term 
contracts including derivative contracts. 

III. There has been no delay in transferring amounts, required to be transferred, to the Investor 
Education and Protection Fund by the Company. 

For A. R. Sodha & Co. 
Chartered Account 
]1'RN 11 0324W 

J)f\'S~'1~n0'24 

Dipesh R. Sangoi;;"' "~~.="' 

'" Partner 
M No. 124295 
Place: Mumbai 
Date: 21st October, 2020 
UDIN: 20124295AAAAFM7898 



ASCENT WELLNESS AND PHARMA SOLUTIONS PRIVATE LIMITED 
BALANCE SHEET AS AT 31ST 2020 

Significant Accounting Policies And Notes On 
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ASCENT WELLNESS AND PHARMA SOLUTIONS PRIVATE LIMITED 
2020PROFIT & STATEMENT FOR THE YEAR 
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Chartered Accountants 
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ASCENT WELLNESS AND PHARMA SOLUTIONS PRIVATE LIMITED 
Notes on Financial Statements For The Year Ended 31st March 2020 

1 	 Corporate information 
The company was incorporated on 27th MaY,2019 with the main object to carry on activities relating to the pharmaceutical and health care 
related business. 

NOTE 2:- SIGNIFICANT ACCOUNTING POLICIES 

2.1 	 General 

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India 
(Indian GMP) to comply with the Accounting Standards nctified under the provisions of Companies Act, 2013. 

2.2 	 Use of Estimate 
The preparation of financial statements, In conformity with the generally accepted accounting principles, requires estimates and 
assumptions to be made that affect the reported amounts of Assets & liabilities on the date of the financial statement and the reported 
amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates. 

2.3 	 Investments 
Investments that are intended to be held for more than a year are classified as Non-current invetsments. The Non-current investments are 
carried at cost of acquisition. Provision for diminution in value is made If the decline in the value is other than temporary in the opinion of 
the management. Current Investments are stated at cost or realisable value whichever is lower. 

2.4 	 Revenue Recognition 
Sale of Goods 
Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of ownership to the buyer, which 
generally coincides with the delivery of goods to the customers. Sales excludes Goods and Service Tax. 

2.5 	 Borrowing Cost 
Borrowing costs directly attributable to development of qualifying asset are capitali2ed till the date qualifying asset is ready for put to use 
for its intended purpose. other Borrowing costs are recognized as expense and charged to profit & loss account. 

2.6 	 Earning Per Share 
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted 
average number of equity shares outstanding during the period. Dilutive earning per shares Is computed and disclosed using the weighted 
average number of equity and dilutlve equity equivalent shares outstanding during the year, except when the result would be anti-dilutive. 

2.7 	 Expenses 

Material known Expenses are provided for on the basis of available Information/estimates. 


2.8 	 Provisions 
A provision is recognised when the company has a present obligation as a result of past event & it is probable that an outflow of resources 
will be required to settle the obligation & in respect of which a reliable estimate can be made. Provisions are not discounted to its present 
value and are determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at each 
balance sheet date and adjusted to reflect the current best estimates, 

2.9 	 Taxes on Income 
Tax expense comprises current and deferred. Current Income tax Is measured at the amount expected to be paid to the tax authorities in 
accordance with the Indian Income Tax Act. Deferred Tax reflects the impact of current year timing difference between taxable Income and 
accounting income for the year and reversal of timing differences of earlier years. 
Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date, Deferred tax 
assets are recogni2ed only to the e><tent that there is reasonable certainty that sufficient future taxable income will be available against 
which such deferred tax assets can be realized. If the company has carry forward of unabsorbed depreciation and tax losses, deferred tax 
assets are recognized only if there is virtual certainty that such deferred tax assets can be reali2ed against future taxable profits. 
Unrecognized deferred tax assets of earlier vears are re-assessed and recognized to the extent that it has become reasonably/virtually 
certain that future taxable income will be available against which such deferred tax assets can be realized. 



Company has only one class of shares referred to as equity shares having a par value of Rs. 10/
holder of equity shares is entitled to one vote per share. 

Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors 
to the approval of the shareholders in the ensuing Annual General Meeting. 



ASCENT WELLNESS AND PHARMA SOLUTIONS PRIVATE LIMITED 
Notes Financial For Year Ended 31st March 

3.04 CASH AND BANK BALANCES 



ASCENT WEllNESS AND PHARMA SOLUTIONS PRIVATE LIMITED 

Related Party Disclosures 
a) LIst of Related Parties where control exists 

I. Holding Companv (HC\: 

API Holdings Private Limited 

II. Key Management Personnel (KMP\: 
Namita Rungta 
Monica Howal 

with Related 

Nature of Transaction 

toMOA 

KMP 

Payment to Auditors (Excluding Goods & Service Tax) 

10 

Director 
Director 

EHC 

99,990 

Contingent Liabilities and Events Occurlng After The Balance Sheet Date: 

ECI Total 

100,000 

The managementhlthe company does not anticipate any contingent liability ha\llng material effect on 
financial statements at the year end. 

Current Assets and Liabilities 
In the opinion of the Directors of the Company the Current Assets and Loans and Advances have a value on 
realization in the ordinary course of business at least equal to the amount at which Items are stated in the 
Balance Sheet. 
Debtors, creditors and loans and advances are subject to confirmation frol'll parties and necessary adjustment 
if any to be made on receipt of such confirmation. 

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act. ~OO6 
Since there are no Trade payabtes outstanding as on balance sheet date,disclosure under section 22 of the 
MSME Act,2006Is not required.. 

Capital commitments and Other Commitments 
In the Opinion of the management and to the best of their knowledge and belief there are no Gapital 
commitments or other commitment as on the balance sheet date. 

3.14 Previous Year Figures 

The current financial year being the first year of incorporation previous year figures have not been given. 

For and on behalf of the 
Board of Directors of 
Ascent Wellness And Pharrna 
Solutions Private limited 

A. R. Sodha & Co. 
1~11,"r1Pr<.rI Accountants 

~ 
Yash Parekh 
(Director) 
DIN: 08479564 

Kallas Vast 
(Director) 
DIN: 08502907 


